








Annexure XXXVII: Restated Standalone Summary Statement of Tax Shelter 
(Rs million) 

Particulars  
As at December 31, 2017 

As at December 31, 2016 
As at March 31, 2017 

As at March 31, 2016 
As at March 31, 2015 

As at March 31, 2014 
As at March 31, 2013 

Restated Profit Before Tax (A) 6117.8 3,936.3 5,209.8 3,710.4 3,996.4 1,236.8 1,124.6 
Income Tax Rate   34.608% 34.608% 34.608% 34.608% 33.990% 33.990% 32.445% 
Tax thereon above rate   2,117.2 1,362.3 1,803.0 1,284.1 1,358.4 420.4 364.9 
           Adjustment on account of Permanent Difference :          Contribution to CSR   41.1 16.4 40.8 29.2 14.7 - - 
Investment - Provisions & Realised loss   (3.5) 6.7 6.7 - 480.0 148.1 20.0 
Donations   - 0.6 0.6 2.9 0.6 6.6 6.0 
Employee Benefits   - 5.4 0.3 9.1 7.3 9.4 10.7 
Disallowance of Transfer Pricing   - 39.2 - 95.2 60.7 64.8 - 
Dividend Income   (1.9) (0.1) (0.1) (0.2) (1.0) (3.5) - 
Interest u/s 234   - - 7.0 6.4 19.9 - - 
Other permanent differences   0.3 19.7 35.5 56.6 22.8 63.5 20.7 
Total (B) 36.0 87.9 90.8 199.2 605.0 288.9 57.4 
    
Adjustment on account of Temporary Differences :   
Restatement Adjustment :          Long Term Incentives   - - - - - (71.5) 71.5 
Net Deferred Revenue Expenses   - - - - - 47.3 (47.3) 
Increase in profit before tax   - - - - - - (85.4) 
Total (C)  - - - - - (24.2) (61.2) 
           Temporary Difference :   
Depreciation on Fixed Assets   30.5 19.8 17.0 5.0 43.0 (5.2) 5.2 
Provision for Debtors   25.4 42.2 (30.0) (21.0) 2.0 44.9 (16.9) 
Employee Benefits   163.6 133.4 215.0 253.3 163.4 98.3 83.5 
ICDS Impact   3.0 (23.7) (41.5) 42.3 - - - 
Provision for Lease Rent Escalation   26.8 25.1 37.2 71.4 (15.9) (5.6) 54.7 
Expenses Deferred   - - - - - 9.6 88.5 
Provision for investments   - - - - - 22.7 16.0 
           Total (D) 249.3 196.8 197.7 351.0 192.5 164.7 231.0 
           Total Adjustments E=(B+C+D) 285.3 284.7 288.5 550.2 797.5 429.4 227.2 
Tax on Adjustments   98.7 98.5 99.8 190.4 271.0 146.0 73.7 
    
Gross Taxable Profit  (A+E) 6,403.1 4,221.0 5,498.3 4,260.6 4,793.9 1,666.2 1,351.8 
           Tax Liability on taxable profit   2,216.0 1,460.8 1,902.9 1,474.5 1,629.4 566.4 438.6 
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DECLARATION 

The undersigned Promoter Selling Shareholder hereby certifies that all statements made by it in this Red Herring Prospectus 

about or in relation to itself and the Equity Shares being offered by it in the Offer are true and correct. The undersigned Promoter 

Selling Shareholder assumes no responsibility for any other statements in this Red Herring Prospectus. 

 

Signed by the Promoter Selling Shareholder 

 

For ICICI Bank Limited  

 

 

 

 

_____________________________ 

Name: N. S. Kannan 

 

Designation: Executive Director 

 

Place: Mumbai 

 

Date: March 13, 2018 

 

 

 

 




